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PRESTON DuFAUCHARD
Cali fornia Corporat i ons Commi s s ione r
WAYNE STRUMPFER
Deputy Commissioner
ALAN S . WEINGER ICA BAR NO. 86 717)
Le ad Corpo rat i ons Counsel
Department of Co rpo rations
320 West 4 t h Street, Ste. 7 50
Lo s Ang e l e s , Cali fo r n i a 90 013 -2344
Tele phone, (213) 576-6 205 Fax, (21 3 ) 576-718 1

At t orne y s for Comp l a i na n t

BEFORE THE DEPARTMENT OF CORPORATIONS

OF THE STATE OF CALIFORNIA

In the Ma t t er of t he Accusat i on o f

THE CALIFORNIA CORPORATIONS
COMMISSIONER,

Compla i nan t ,

VS .
CALIFORNIA MORTGAGE CAPI TAL
(STEVEN C . LUX , DBA),

Responde n t .

Fi le No . 603 -A246

ORDER REVOKING
CALIFORNIA FINANCE
LENDERS LICENSE
PURSUANT TO FI NANCI AL
CODE SECTION 22 100

The Cali f o r n i a Corporations Commissioner finds t ha t :

1. Responde n t is a California f i na nc e l ender lic ens ed by

t he California Corpor a tions Commis s ioner( "Co mmissione r U
) pu rsuant

to t he California Finance Lender~ Law (California Financial Co de

§ 2 2000 et seq. ) ( "C FL U) .

2 . Pursuant to California Financ ial Code s ection

21 12, a l l CFL licens e e s a r e required to maint ain a s urety bo nd

in the minimum amount of $25,000.00. The surety bond of

espo ndent e x p i r e d on 06 /20 /07, On or about 06/ 26/ 07 , the

ommi s sioner not i f i ed Respondent that a r epl a cement s ure t y bond

ad t o be filed immediately, but no l a ter that the e xpirat ion
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date to avoid suspension o r revocation o f i t s CFL l icense .

3 . Respondent has not obtained a replacement surety

bond in violation of Ca l ifornia Fi na n c ial Code section 22112 .

4 . Fa i l ure t o maintain a sur ety bond is grounds under

Financial Code section 22 714 f or the revocat i on of a license

issued under the CFL.

5. On November 8, 20 07 , the Commissioner i s s ue d

a Notice of Intent ion to I s s ue Order Re voki ng CFL l i cense,

Ac cus a tion , and accomp a ny i ng do c uments agains t Re sponde nt

based upon the above ; a nd r espondent was served with those

documents by c e r t i f i e d mail , return receipt requested . The

Department has received no r e que s t for a hearing from

Respondent and the t i me t o r e ques t f or a hea ring has

expired.

NOW GOOD CAUSE APPEARING THEREFORE, it is hereby

ordered t ha t the CFL l icense i s sue d to Respondent i s h e r e by

rev oked. This orde r is effective as of the date he reo f .

Dated: December 3, 2007
Lo s Angeles, Cal i for n i a

PRESTON Du FAUCHARD
Ca l iforn ia Corpor ations Commissioner

By= = =--,;-----;=== ,...- _
PATRICIA R. SPEIGHT
Special Administrator
California Finance Lenders Law
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