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• Created in Small Business Jobs Act of 2010 to spur up to $15 billion in 
lending and investing to small businesses and small manufacturers. 
 

• Awards funds to state agencies for credit support programs. 
 

• States design their own program within broad parameters, 
 E.g., private leverage per transaction, per program, and overall per state. 

 
• In 2011, Treasury awarded almost $1.5 billion to 47 states, District of 

Columbia, five territories and four municipalities.   
 

What is the State Small Business Credit Initiative (SSBCI)? 
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SSBCI Allocations By State 



Why is SSBCI an opportunity? 
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• Funds are available in every state for credit support for small business loans. 
 

• SSBCI Programs operated by state agencies –  responsive and close to local 
markets 
 

• SSBCI programs are complementary to other federal programs: 
 

1. Bridge financing eligible while awaiting SBA 504 debentures 
2. Loans to nonprofit organizations eligible if for business purposes. 
3. Loans for borrowers that may not fit SBA profile 

 



SSBCI Credit Support Programs 
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 Collateral Support Programs:   State deposits cash at lender to fill 
collateral shortfall gap. 

 
 Capital Access Programs:  Lender and borrower contribute to a 

funded Reserve Account (2-7%), matched by State. 
 

 Loan Guarantee Programs:  State guarantees up to 80 percent of loan 
amount. 

 
[Not in California] 
 Loan Participation Programs:  State purchases a participation or 

makes a companion loan, often 15-25 percent of loan amount and 
subordinate to the senior lender’s interest. 
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Top 10 States by Dollars of SSBCI Funds Used  
(As of June 30, 2013) 



Top 15 Largest SSBCI Lenders by Amount Loaned or Invested 
(Cumulative through 2012) 
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How do I learn about the SSBCI program in a particular state?  
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 www.treasury.gov/ssbci/stateprograms 
 

 Google “[state] ssbci” 
 

Call or email: 
Clifton Kellogg 
202-622-8917 
clifton.kellogg@treasury.gov 

http://www.treasury.gov/ssbci/stateprograms
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