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STATE OF CALIFORNIA
BUSINESS, TRANSPORTATION AND HOUSING AGENCY
DEPARTMENT OF CORPORATIONS

TO:  Welton Sale, Inc. (doing business as “Welton Trust™)
weltontrust.com
British Virgin Islands

and

John Welton
Sandra Portillo
Leopold Lee

DESIST AND REFRAIN ORDER

(For violation of section 25110 of the Corporations Code)
The California Corporations Commissioner finds that:
1. At all relevant times, Welton Sale, Inc. (doing business as “Welton Trust”) (hereafter
“Welton”) purported to be a company founded by John Welton and registered to do business in the
British Virgin Islands.
2. The purported purpose of the Welton Trust offering is to pool the funds of unaccredited
investors in private offshore high yield interest programs with a low cash entry limit.
3. Beginning in or about March 2011, Welton offered and/or sold securities through its website
www.weltontrust.com in the form of investment contracts in a high yield investment program called
“Welton Trust” which promises liquid cash returns of 1.0% to 1.35% per day or 15% to 25%
monthly.
4. Welton solicited investments in the Welton Trust high yield investment program by
publication through its website and direct email solicitation of prospective investors. Investors are

instructed to wire funds to Welton directly from their banks or via a private Internet pay system.
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5. At all relevant times, the Welton website contained “official blog” posts by Sandra Portillo,
who purportedly manages its securities trading operations, and Leopold Lee, the purported manager
of promissory notes and other derivative instruments. Portillo and Lee represent that, under their
expert management, the Welton Trust has realized profits of 5% to 8% daily and 60% to 70%
annually.

6. These securities were offered or sold in this state in issuer transactions. The Department of
Corporations has not issued a permit or other form of qualification authorizing any person to offer
and sell these securities in this state.

Based on the foregoing findings, the California Corporations Commissioner is of the opinion
that the investment contracts offered in the Welton Trust high yield investment program are securities
subject to qualification under the California Corporate Securities Law of 1968 and are being or have
been offered or sold without first being qualified. Pursuant to Section 25532 of the Corporate
Securities Law of 1968, Welton Sale, Inc. (doing business as “Welton Trust”), John Welton, Sandra
Portillo and Leopold Lee are hereby ordered to desist and refrain from the further offer or sale of
securities, in the State of California, including but not limited to investment contracts in a high yield
investment program, unless and until qualification has been made under said law or unless exempt.

This Order is necessary, in the public interest, for the protection of investors and consistent

with the purposes, policies, and provisions of the Corporate Securities Law of 1968.

Dated: July 5, 2011
Los Angeles, California

PRESTON DUFAUCHARD
California Corporations Commissioner

By
ALAN S. WEINGER
Deputy Commissioner
Enforcement Division
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