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STATE OF CALIFORNIA 
BUSINESS, TRANSPORTATION AND HOUSING AGENCY 

DEPARTMENT OF CORPORATIONS 
 
 
TO: Morgan Stanley DW Inc.  (CRD No. 7556) 
  

 
ORDER IMPOSING CONDITIONS 

ON SURRENDER OF  
A CERTIFICATE AS A BROKER-DEALER  

   
 

GOOD CAUSE APPEARING THEREFORE,   

 IT IS ORDERED that the surrender of the broker-dealer certificate issued to Morgan Stanley 

DW Inc. on January 1, 1970, is unaccepted and not effective.   

 Pursuant to California Corporations Code section 25242, subdivision (a), withdrawal becomes 

effective at such time and upon such conditions as the California Corporations Commissioner 

(“Commissioner”) by order determines.   

The Commissioner hereby imposes the following conditions: 

1. Morgan Stanley DW Inc. shall respond to all the letters(s) of inquiry from 
the Commissioner; 

 
2.  Morgan Stanley DW Inc. shall make available for review, examination, 

and investigation by the Commissioner all books and records, 
including, but not limited to, accounts, correspondence, memoranda, 
papers, books, and all other records required by the California 
Corporations Code section 25241 and California Code of Regulations, 
sections 260.241 and 260.241.1;  

 
3. The surrender of the broker-dealer certificate shall not be accepted until 

the commissioner has finished its review, examination and investigation 
of Morgan Stanley DW Inc. and until the Commissioner makes a 
determination and/or initiates an action; and,  

 
4. Morgan Stanley DW Inc. shall provide the Commissioner with the name 

of a contact person who will have custody of the firm’s books and records 
and contact information including the phone number and an address for  
this contact person.  
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 IT IS FURTHER ORDERED that the surrender of the certificate shall not be deemed 

effective until such date that the Commissioner by order determines.  

Dated:  July 27, 2007  
 San Francisco, California 

 
PRESTON DuFAUCHARD    

    California Corporations Commissioner 
 
 
 
             By  ________________________________ 

ALAN S. WEINGER  
Lead Corporations Counsel 
Enforcement Division   
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